
   In 2008-09, 75% of the Corvallis School District General Fund will come from the State School Fund

   Formula, and 2% from the School Improvement Fund.  2008-09 is the second year of the Local 

   Option Levy.

   Even though the resource is called the State School Fund Formula, a large portion of it is 

   collected locally as property taxes.  Every locally-collected dollar that falls under the formula

   reduces the state's payment.

   Public Education is a service industry.  Most of the costs in the General Fund are related to

   staff.  82% of the 2008-09 operating budget is linked to compensation for current and retired staff.
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2008-09 General Fund Resources

State Formula Revenue

Local Option Levy

School Improvement Fund

Other

Beginning Fund Balance

Beg. Balance: Contingency Carryover

Rainy-Day Reserve

Beg. Balance: 5-Yr Reserves

Local Option Levy Reserve

Beg. Balance: Carryover to Schools & Depts

Beg. Balance: Unappropriated Ending Fund Balance
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2008-09 Breakdown of State School Formula 

State Payment

Local Property Taxes

Other
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2008-09 General Fund Operating Expenditures

Licensed Salaries & Benefits*

Classified and Non-Rep Salaries & 
Benefits*

Administrator Salaries & Benefits*

Other Wages & Benefits

Supplemental Retirement Benefits

Transportation

Utilities

Other


